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Beryn. besneka miAnpueEMHHITBA € OIHIEIO 13 CKIIAJOBHX YAaCTHH SKOHOMIYHOI Oe3MeKH
nepkaBu. OCTaHHS CKJIQJA€Thcsl 3 0araTb0X HAMPSMIB OpraHi3alliiiHO-yIPaBIiHCHKO1 JTISITBHOCTI
JiepKaBU, B TOMY YHCIi 1 31 CTBOPEHHS CHIPHUATIUBOrO KJIIMATy IJIsi PO3BUTKY HiANPHEMHHUIIBKO]
JISIIBHOCTI, 1 Ha I OCHOBI 3a0e3IMeueHHsT Pi3HOMAHITHUX MOTpeO CYCIUIbCTBA, PI3HUX BEPCTB
HaCeJICHHS Ta OKpeMoro rpomajasHuHa. Haiinepmoro nmorpe6oro ocodu, pi3HUX TPy HACEJIEHHS Ta
CYCIUIBCTBA B IIJIaHI €KOHOMIYHOI O€3IEeKH € 3aXHCT BiJl KpUMIHATLHUX €KOHOMIUHUX IMOCATAaHb HA
ix cBoOOy, MaifHO Ta iHTepecu. HeoOXiIHO YCBIJOMUTH, IO BCi BUJIM PU3HKIB 1 3arp0o3 HACTUTLKH
MDK c00O0I0 IT0B’s13aHl, M0 1HOI1 BIIUTIIATHY IX OIWH BiJ OJHOIO HEMOYKIIMBO.

HeBupimeni 4yactuau mnpodiaemu. [IpoGiiema yYTBOPEHHS CHPHUSATIUBOIO KIIMaTy Yy
MIAMPUEMHUIIBKOMY CEPEIOBHINI B TUIaHI EKOHOMIYHOI O€3NeKkW MiANMPUEMHHIITBA HaOyBae
ChOTOJIHI OCOOJMBOIO 3HAYEHHS, CTAa€ BUPIMIAIbHUM YHHHUKOM, IO BH3HAYA€ IEPCIEKTUBU
PO3BUTKY MIAMPUEMHHIITBA 1 €KOHOMIYHOTO PO3BUTKY KpaiHu B minmoMy. Opranizariiiina ciaOKicTh
MEXaHI3MIB Y3TO/DKEHHsS 1HTEpECiB CYCHUJIBCTBA 1 MIANPHEMIIB, HEIOCKOHAIICTh MPABOBOTO
peryatoBaHHS €KOHOMIYHHMX BITHOCHH, iX aMopaltizallis, rio0aaizoBaHa TiHi3allis MPOBOKYIOTh TaKi
AHTUTPOMAJICBKI TPOsSIBH y cdepl MiANIPUEMHMITBA, SK OpraHizoBaHa 3J0YMHHICTh, KOPYIILif,
PEKeT, MaxpaicTBO, pO3KpalaHHs, Xa0apHUIITBO, HEKOMIIETEHTHICTh 1 HEOOOB’ I3KOBICTh MapTHEPIB
3 Oi3Hecy, IIaxpaiicTBO BIJHOCHO KOHTPAreHTiB, IICEBAOOAHKPYTCTBO, BHCOKHI pIBEHb
HiANPUEMHUIIBKUX PHU3HMKIB, a HEPO3BHHEHICTh IHCTUTYTY iX CTpaxyBaHHS, BiJCYTHICTh
KBaTi(hiKOBAaHOTO KOHCYJIBTATUBHOTO 3a0€3IIeUEHHS CTABJIATH 1]l CYMHIB MOMJIMBICTh YCIIITHOTO 1
e(eKTUBHOTO PO3BUTKY MiAIPUEMHHUIITBA.
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Bukiaag ocHoBHOro Mmarepiaay. Yci [i JisSHHS € TOTY)KHUMH JDKEpelIaMH TiHbOBOI
EKOHOMIKHM. IX JOKami3aIisi B MeKax IHCTUTYTIB €KOHOMIYHOI O€3IeKH MiAMPUEMHUIITBA BiJlIrpae
KITFOYOBY POJIb B iHPpaCTpyKTypi JeTiHizamii ekoHoMmiku. Ha ¢oni 3a3HaueHnx oOcTaBuH B YKpaiHi
ta Kpaimax CHJI mouwmHae QopMyBaTHcs TII€BHA OpraHi3aliifHO-TIpaBOBa CHUCTEMa OE3IMeKH
nianpueMHUITBa. CTBOPIOIOTHCS PI3HOMAHITHI BiJOMYi 1 MIXKBIOMYi CITYKO0u O€31eKH, SKi IEBHOIO
MIpOIO HAMPaIbOBYIOTh OKpEMI HANPsIMU CBOET AisutbHOCTI. e, B OCHOBHOMY, HanpsiMu (i3UIHOTO
1 TEXHIYHOTO 3axUCTy HiANPHUEMHUIbKOI aismbHOCTI. Illog0 mnuTaHp exoHoMiuHOi Oe3neku
MIIMPUEMHUIITBA, TO TYT IIe HEOOX1AHA cepilo3Ha K TEOPETUYHA, TaK 1 OpraHi3alliiHO-TIPaKTHIHA
poboTa 3 mMHUTaHb YTBOPEHHS MEBHOI OprasizaliiiHo-npaBoBoi iHppacTpykTypu Oe3meku. Ciif
BI/I3HAYMTH, 110 BHSABISATH PHU3MKK Ta TOPYIIEHHS, SIKI TOCATAalOTh HAa EKOHOMIUHY O€3IeKy
HiANPUEMHUITBA B CUIIY IX HPUPOAHU 1 MPOIECYaTbHO-TIPABOBOI CTPYKTYPH, B OUIBIIOCTI BHUITAKIB
MOKJIMKAaHI HE Jep)KaBHI CIEUCTYyKOU, a CIy)kOum eKOHOMIYHOi Oe3neKkr THX CYyO €KTIB
HiANPUEMHUIITBA, SKUM 3aBIAlOThCs 30uTKU. Taka crpareris 0a3yeTbCs Ha TOMY, IO PU3UKU
€KOHOMIYHUX 3JIOBKMBaHb HA TEPIIMH TMOTJIS, SIK TMPAaBUIIO, 3HAXOAATHCS Yy cepi aii 1UBUILHO-
paBOBUX HOpM. MOTHBOM Takoi poOoTH € 3amoliraHHs 30UTKIB BiJl Pi3HOTO POy PHU3UKIB Ta
nocsiraib. B yMoOBax, M0 CKJIAIWCS, TUIBKM TaKWM MiAXiJ JO3BOJIAE MiANPUEMIIM, OaHKipam,
CTpaxoOBUKaM 3a0€3MEeUUTH HAAIMHUI 3aXUCT SK BiJ MPOPAXYHKIB 111010 Hee(DEKTUBHOTO BKIIAICHHS
1 BHKOPHCTaHHS KOIITIB, TakK 1 BIiJ PI3HOMaHITHUX MPaBOMOPYIICHb, y TOMY YHCII 1
KPUMIHOT€HHOTO Xapakrepy. Sk 0auumo 3 Xapakrepy LUX MdisHb, 10 mpobieM jaeTiHizaril
MPUPOTHUM ILIIXOM 3TY9a€ThCS II1JIa «apMis» CIIYKO eKOHOMIUHOT Oe3mneku. Sk edexTuBHiIIe iX
BUKOPUCTATH — 3aJEKUTh BiJ TOTO, UM 3MOXKE JepXaBa CTBOPUTH KOMIUIEKCHY OpraHi3aliiHo-
MpaBOBY IHPPACTPYKTYPY, B MEKaxX SKOi OyAyTh BHPINIYBATUCh MUTAHHS JETiHI3aIli €KOHOMIKH.
Xo4a momnepeKeHHs 3a3HaU€HUX MPOTUIPABHUX MOCITaHb Ha MAaWHO MIANPUEMCTB YK€ Bimirpae
MIEBHY POJIb B O3JIOPOBJICHHI OMEpPaTUBHOI OOCTAaHOBKH, a BIAMOBIHO 1 B MHUTAHHSAX JACTiHI3AIil
ekoHoMiku. [luTanHs Oe€3MeKH MiANIPUEMHUITBA TICHO TIOB’s3aHE 3 MiANPUEMHHUIIBKUMH,
(h1HaHCOBHMH, KPEIUTHUMH, CTPAXOBUMH Ta THIIMMH PU3UKAMH, IO CYMPOBOKYIOTH (piHAHCOBO-
rOCHOJapChKy JisuibHiCTh. IliampueMHUITBO, #HOro (piHAaHCOBO-KpEOUTHE OOCITYrOBYBaHHS,
CTpaxyBaHHs KpEIUTHUX, MIANPUEMHHUIIBKAX Ta IHIIAX PHU3UKIB € HEBiJA €EMHHMH, TICHO
NIOB’ I3aHUMH €JIEMEHTaMH YCIIIIHOTO (DYHKIIIOHYBaHHS €KOHOMIKH. OCKUJIbKY MiAMPUEMHHIITBO Ha
Cyd4acHOMY pIBHI PO3BHUTKY MPAaKTHYHO HE MOXKE ICHYBaTH 0€3 KpEeIuTiB, TOMY Ha OCHOBI
OTIpAIIOBaHHA CHCTEM 1 3ac00iB YNpaBIiHHSI KPEIUTHHMH, CTPAXOBUMH Ta IHIIMMH PU3MKAMHU,
OB’ I3aHUMHU 3 HHUMH, MOXKHa TOOyayBaTH 1H(PPaCTPyKTypy €KOHOMIYHOI O€3MeKH He TUIbKH Y
cdepi OaHKIBCHKOI MisSUIBHOCTI, a ¥ MiIOPUEMHMLTBI B LIIOMY, 110 OE€3yMOBHO BIUIMBAE 1 Ha
MUATaHHA JAeTiHi3amii ekoHoMikd. CamMe KpeIWTHI 1 CTpaxoBi PH3WKH HaW4acTille 3aiiMaioTh
[EHTpaJdbHE MICIle cepell IHIIMX BUIIB PHU3UKIB, [0 BIUIMBAIOTH HA EKOHOMIYHY Oe€3MeKy
MiAMTPUEMHUIITBA. TOMy, MalOud Ha METI PO3POOKY KITFOYOBHX QJITOPUTMIB CHUCTEMH €KOHOMIYHOI
6e3nexu y cepi miANPHEMHUIITBA, JOLIBHO PO3TISIHYTH OCHOBHI IHCTUTYTH 1€l CUCTEMH, a caMe:
BHYTPIOAHKIBChKI 3aCO0M Ta CHUCTEMH EKOHOMIYHOi Oe3meku y cdepl KpEeIUTHHUX BiJHOCHH;
opraHizauiiHo-npaBoBi (JOPMHU, CTPYKTYpPY Ta MPUHIMIIA CTPAXOBOi CIPABHU K (PaKTOpa 3HUKECHHS
pU3HKIB y cdepl MIANMPUEMHUIITBA;, I1HII BHAW TapaHTIA IOAO 3HWKEHHS PHU3HKIB y cdepi
(biHAaHCOBO-TOCTIOAAPCHKOI AISTBHOCTI; 3aXUCT iHpOpMaLii 3 0OMEKEHUM JOCTYINOM, i MpaBOBUI
pexxum. Ciix TIIKPECIuTH, M0 KOMIUIEKCHA CHCTeMa EKOHOMIYHOI O€3MeKH MiANpUEMHHIITBA
nepeadavae OUTBII MIMPOKE KOJIO CHUCTEM 1 3ac00iB YHPaBIiHHS MiANPUEMHHLIBKUMU PH3HKAMH,
0COOJIMBO KOJIM HIETHCS MPO CTBOPEHHsI IUTICHOI 1HGQPACTPYKTYpH €KOHOMIYHOT Oe3reku y cdepi
1 ITPUEMHUIBKOT TiSUTHHOCTI.

BucnoBku. Po3risy miei mpobieMu yepe3 nMpu3My 3ampornoOHOBAaHUX KITFOYOBHX 1HCTUTYTIB
CHUCTEMH EKOHOMIUHOi Oe3IleKu Jae 3MOry BHHMTH Ha alrOpPUTMH CTBOPEHHS EKOHOMIYHHUX
¢dinaHcoBUX, iH(POpPMaLIHHO-aHATITHYHUX, OpTaHi3allifHUX Ta MPABOBUX CHUCTEM YIIPaBIiHHS
pusukaMu y cdepi MiINPUEMHHUIITBA, a BIAMOBIAHO 1 TMEPMAHEHTHOTO BIUIMBY Ha MPOOIEMHU
neriHizanii exoHomiku. Hampukian, mpoGnemu, 10 BHHHKAIOTh y KPEAUTHUX BiHOCHHAX Ha
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Cy4acHOMY piBHI T'OCHOJAapIOBaHHS, MalOTh BUpIMIAIBHUN XapakTep. B ymoBax mNepBHHHOTO
HAaKOIMMYCHHS KaIliTaJiB KPEIUT € IHCTPyMEHTOM, 0e3 SKOro MiANPUEMHHUITBO 1 OCOOJHMBO
(GYHKILIOHYBAaHHS TOBAapHOTO BHPOOHUIITBA HEMOXIJIMBO B3arajgi. Y 3B’A3Ky 3 LM JOLLJIBHO
BIJI3HAYMTH, 1110, KOJW B KpaiHi KpeAuTHUH 00Iir HaOyBae CTHXIHHOTO XapakTepy, KpHU3u B
eKOHOMIII He YHUKHYTH. Lle cTocyeThcsi eKOHOMIKU 3 Oyab-sIKOI0 (POPMOIO BIACHOCTI. 3rajiaemo,
o anTuKpu3oBa nporpama Ipesunenta CIIA ®. Py3Benbra y poku Benukoi nemnpecii (30-Ti pokn)
0a3yBalMCh Ha 3axo0Jax YHOPSAKYBaHHS KPEOUTHO-(piHaHCOBHMX BiHOCHMH. Bin edexTHBHOCTI i
Oe3nepeOiiHOCTI  (PYHKIIIOHYBaHHS KpPEIUTHO-(IHAHCOBOTO MEXAHI3MY 3aJICKUTh HE TIIBKH
CBO€YACHE OJIepKaHHS (PiHAHCOBUX 3ac00iB (DYHKLIOHYBAHHS OKPEMHUMHM ITiIMPUEMHHUIBKUMU
CTPYKTYpaMH, a i EKOHOMIYHUN PO3BUTOK KpaiHW. 37TOBKUBAHHS W 1HII HETaTUBHI TEHJCHIIII, 110
BUHUKAIOTh y (DiHAHCOBO-KPEAWUTHIN cHCTEMi 1 €KOHOMIIl B IJIOMY, BHMAaraioTh 3Ba)KEHOTO
MIIX0Y 1 CKOOPAMHOBAHOT pOOOTH MiAMPUEMITIB, OAHKIB 1 CTpaxoBUX KommnaHii. Came 3arajibHHA
iHTEepec 3raJaHuX CyO0 €KTIB MiANPUEMHUIIBKOI MIsIIBHOCTI € CTUMYJIOM JJsi 3abe3meueHHs
KUTTEISUTBHOCT] OJIMH OJHOTO, a MapajeibHO MOYKE MMO3UTHBHO BIUIMBATH HA MUTAHHS ACTIHI3AIIl
ekoHoMiKku. Lleil chinbHUil iHTepec 1 € LEHTPaIbHOIO JAHKOIO, SKa BU3HAYA€ KIIOYOBI MO3HUIIT
CTPYKTYpH yMpaBliHHSA (HIHAHCOBUMH pHU3MKaMU Yy OaHKIBCBKIA MisSUTBHOCTI, CTpaxyBaHHI,
rapaHTiifHOMY 3a0e3MeUeHH] 3HIKEHHSI pU3UKIB TIHBOBHX MPOIECIB Y MiAMPUEMHHUITBI B LIJIOMY.
CTpmKHEBUMH € TaKOXX MpoOJeMHu Moo 3axucty iHdopmalii 3 oOMexeHuM goctynoMm. Bona
CTOCYETBCSI OyIIb-SIKOTO HAIPSIMY MiAMPHUEMHUIIBKOI TiSUTBHOCTI AK Y cdepi BUpOOHHIITBA, TaK 1y
chepl MOCITYT UM IHIIUX HANpsIMaXx IMiANMPUEMHUIITBA.
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