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AKTYAJIBHI TIUTAHHSI ®OPMYBAHHS OBJIIKOBOI IOJITUKU

OO6nikoBa MONITHKAa — 1€ NpaBuia Ta KEpPIBHI NPUHIUIIH, SIKI KOMIIaHIA
o0upae U1t BUKOPUCTAHHS Y IMIATOTOBII Ta IMOJIaHHI CBO€T (PIHAHCOBOI 3BITHOCTI
[1]. O6nik0OBa MOJITHKA € BaXJIUBOIO, OCKIJTbKH BOHA BCTAHOBIIOE CTPYKTYPY, AKO1
JOTPUMYIOTBbCS BCl KoOMMaHii, Ta 3a0e3meuye NOPIBHSHHY Ta Y3TOJKEHY
CTaHJapTHY (p1HAHCOBY 3BITHICTh 32 POKH Ta BIIHOCHO 1HIIUX KOMMaHi# [2].

OO6nikoBa TONITHKA BaXXJIWBa I OyAb-sKOTO Oi3HECY I MiATPUMKH
NOCJIIOBHOCTI 1 BCTAHOBJIEHHSI CTaHJApTIB JUId NPUUHATTS pimeHb. Ha ocHOBI
HOJITUKA PO3POOIAIOTHECS 1 JOTPUMYIOTHCS MPOUEAYPH, BKIIOYAIOYU OILUIATY
PaxyHKIB, YIIPaBJIiHHS TPOIIOBUMH KOIITaMu 1 popMyBaHHs OromkeTiB. OOiKOBa
NOJITHKA 3a3BHYail 3aTBEPIKYETHCS BUUIMM KEPIBHULUTBOM 1 HE MPUHIUIIOBO
3MIHIOETBCS 3 pokamu. BoHa po3po0OiieHa st JOBrOCTPOKOBOTO BUKOPHUCTAHHS 1
BigoOpakae MIHHOCTI Ta €TUYHI HOPMHU KOMITaHii [4].

OO6n1K0Ba MOJIITUKA MOKE IIUPOKO BAPIIOBATHCS, aJl€ BKIIIOYAE MOJOXKECHHS
crannaptiB, npoauktoBanux MC®3 abo II(c)bO B yacTuHI OILIHKA OCHOBHUX
3aco00iB, MOJIITHKY aMOpTH3allii 1 IHBEHTapu3aIlii, OI[iIHKK 1HBECTHUIIIH, MepeKIamy
cTaTeil B 1HO3EMHIM BadIOTI, BUTpPAaT Ha JOCHIJKEHHS 1 pO3pPOOKH, OOIIKY
1cTOpUYHOT 200 MOTOYHOI cOOIBApTOCTi, OOPOOKM JOTOBOPIB OPEHAM, BU3HAHHS
npuOyTKY 32 JOBFOCTPOKOBUMHU KOHTPAKTAMH, O0JIIKY YMOBHUX 3000B’I3aHb.

IcHye kinbKa MpUYUH, YOMY OOJIKOBA MOJITHUKA HAJA3BUYAWHO BaXKIUBa JJIs
KOMIIaHIi, 10 TOoTy€e (H1HAHCOBY 3BITHICTh, a TAKOXK JIJIsI IHBECTOpA 1 ypsay.

1. lep>kaBa 3anuiiae 3a co0010 MpaBo KOHTPOJtO GiHAHCOBOI 3BiTHOCTI [Ipn

niAToTOBI (PiHAHCOBOI 3BITHOCTI BCIX MIANPUEMCTB MOBUHHI KepyBaTHCsa abo
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I1(c)bO, a6o MC®3. Ile cnocid KoHTpOIO (HiHAHCOBOI 3BITHOCTI Ta OJHOYACHO
3al1iTi IHTEPECiB 1HBECTOPIB.

2. O6xikoBa MOMITHKA, MO CYTi, HAaJla€ KOMIIAHISIM OCHOBY JIJIS CKJIaJaHHS
¢biHAHCOBOT 3BITHOCTI, TOMY BOHU BCIOJU CIIAYIOTh CTAHAAPTU30BAHUM (OpMaTy.

3. IloBigOMUBIIM 1HBECTOpPAM MpPO TE, IO KOMIAHISI AOTPUMYETHCSA MEBHOT
00JIIKOBOT TIOJTITUKH, 1HBECTOPU OTPUMAIOThH JOJATKOBY MOBIPY 0 KOMMaHii 1 ii
3BITHUM JJaHUM, & 3BITH MOKHA JIETKO MOPIBHATH 3 (DIHAHCOBUMU 3BITAMH 1HIITUX
KOMITIaH1¥ (OCKUIBKY BOHM MOOYIOBaH1 B CTaHIapTU30BaHOMY (hopmari).

4. KommaHisg TmOBWUHHA pPO3KpUBATH iH(OpMAIiI0 MpPO CBOKW OOJIIKOBY
nomiTuky. [lomiThka MICTUTH OKpEMI MpaBuiIa pO3KPUTTS 1HPopmalli iHBeCcTopam, i
KOMMaH1i MatoTh JOTPUMYBATHUCS BIIMOBIJHUX BUMOT J10 pO3KPUTTS 1HGopMaii [2].

3acTocyBaHHS  BIANMOBIAHOI  OOJIKOBOi TOJITHUKH, 30Kpema, BHUOIp
J03BOJICHUX aJbTEPHATHBHUX MPOILEAYP, MOKE MaTH 3HAYHHUI BIUIMB Ha OI[IHKY
aKTUBIB 1 3000B'si3aHb, a TakoX Ha ()IHAHCOBUM pe3yNbTaT, MO MPHU3BEAE 0
301JIBIIIEHHS BAPTOCTI KamiTaly, TOOTO MPpHUOYTKOBOCTI BJACHOT'O KaITiTary.

[pyHTYIOUHCH Ha pe3ysbTaTax, JOCIIKEHHs BIUIMBY 3HAYYIIMX OOJIKOBUX
MOJIITUK Ha (PpIHAHCOBUW CTaH MIiAMPUEMCTB 3a JOMOMOTOI METOIY KOpeJsiii
IPOJEMOHCTPOBAHO CTATUCTUYHO 3HAYMMHUM BIUIMB MEBHUX CIIOCTEPEKYBAHUX
00JIIKOBHUX MOJIITUK HAa (PIHAHCOBUM CTaH, BKJIIOYAIOUYHU OLIIHKY 1X BaXKJIUBOCTI.

PesynpTat aHamizy Ta BUKOPHWCTAHHS €MIIPUYHO-IHIYKTHBHOT'O METOIY
JI0OBEJIM, [0 OOJIIKOBA TMOJIITUKA aMOpTHU3allii JOBTOCTPOKOBUX MaTepiallbHUX
AKTUBIB HajJa€ HaAWOUIBII BaXJIUBUM BIJIMB Ha (IHAHCOBE CTaHOBUIIE
NIANPUEMCTBA, a OTXKe, 1 Ha Horo (iHaHcoBi pe3ynbTraTu. OIHAK 1HII BaXKJIMBI
MOJOKEHHS TOJITUKA TaKOX TMOB’si3aHI 3 aMOpPTHU3AIll€l0 1 TMEPEOIIHKOI0
JIOBTOCTPOKOBHX MaTepiaJbHUX aKTUBIB.

I, HapemTi, 1m0 HE MEHII BaXIWBO, BAXKIHMBI TAKOX TMOJITHKH MO0

JIOBTOCTPOKOBUX HeMaTepiadbHUX aKTHUBIB, 3amaciB 1 BiJKJaJeHUX cTaTei. bys
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3poOJIeHUYd BHCHOBOK TPO T€, M0 YMM OUTBII 3HAYHI aKTUBU, 3000B'S3aHHA,
JOXOJU 1 BUTpPATHU, HA SKI MOCHUJIAETHCS MEBHA OOJIIKOBA IMOJIITUKA, TUM O1IbIII
3HAYHUM € BIUIMB OOJIKOBOi MOJIITUKK Ha (iHAHCOBUU cTaH miampueMctsa. lle
0COOJIMBO aKTyabHO, KOJM MOXHa BINIMHYTH HAa BApTICTh KOHKPETHHUX MO3UITIH

OanaHCy 3a IOTIOMOTOI0 aJIbTEPHATUBHOI ITpoueaypu [3].
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