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MODERN DEVELOPMENT OF ACCOUNTING IN UKRAINE

The global economic system is based on the international division of labour and
international economic integration and represents interconnected economies of the world.
Integration into the global economic system contributes to deepening the specialisation of a
particular country in the global market and cooperation with other countries in the development
of new technologies, increasing labour productivity and production efficiency.

The specifics and peculiarities of the formation of the national economic system of a
particular state depend on the dominant form of ownership, the combination of natural
resources, technical and technological, institutional, legal, moral and psychological factors.
Among the established national models of economic systems are the British-American,
continental, Japanese, German, French, Swedish, Chinese, and South Korean. The most
effective and competitive are the British-American, continental and Japanese models [1].

The basis of the British-American economic system is private entrepreneurship, which
has contributed to the employment of the majority of the country's population. The United
States is called a "global corporation”, which is especially characteristic of modern
development in connection with the processes of globalisation and informatisation. With the
globalisation of the world, discussions on the convergence of national and international
standards have intensified. For example, in the countries of the British-American accounting
system, accounting regulation is based on common law, accounting procedures are investor-
oriented and determined by professional accounting organisations. The peculiarities of the
British-American system influence the accountant's worldview and ethical standards, which
contributes to the development of his/her creative and professional abilities [2].

The unique model of production and management organisation plays a significant role
in the efficiency of the Japanese economic system. It combines the best foreign experience and
traditional national characteristics. The essence and structure of the global economic system do
not depend on the model of economic development implemented in a particular country.

The current system of accounting regulation in Ukraine was borrowed from the days of
the planned economy, and its methods remained administrative. This, of course, required
reform. However, according to many researchers on this issue, the reforms have not had a
sufficient effect

It is relevant to study the historical changes that have accompanied the national
accounting system over the past 11 years after the reform and entry into force of the Law of
Ukraine "On Accounting and Financial Reporting in Ukraine™ of 16 July 1999, No. 996-XIV.
During this time, the accounting system has been strengthened, and the government's regulatory
policy has become clearer and more logical. The very creation of the aforementioned law was
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aimed at integrating the national accounting system into the global one and harmonising legal
differences. The gradual approximation of Ukraine's accounting system to international
financial reporting standards requires constant updating of the relevant regulations on micro-
level accounting and macro-level taxation.

An in-depth survey of the accounting policy of enterprises will allow students to identify
problematic issues of accounting theory and practice that need further resolution and can be
used in the preparation of diploma, course and research papers, as well as in determining the
purpose, objectives and objects of analysis. Such research should be mandatory in the
preparation of master's theses, as they should be based not only on the study of literature,
accounting documents and company reports, but also on their own observations and research.

The implementation of international financial reporting standards is an important
component of reforms aimed at modernising the national economy.

Conclusions. Thus, the development of national accounting is inextricably linked to the
processes of globalisation, which promote interpenetration and mutual enrichment of the best
achievements of international professional organisations on a global scale. That is why the
successful implementation of financial reporting standards in national accounting practice is a
key to the successful entry of professional accountants in our country into the international
scientific community.
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ITPOBJIEMH ®IHAHCOBOI'O CEKTOPY ¥ BO€“HHI/II‘/JI INEPIOJA
TA IIEPIO/I BIJHOBJIEHHS YKPAIHU

Biifaa pocii npotu Ykpainu, BUKIHKaJIA ITHO0KY EKOHOMIUHY Ta (DiHaHCOBY KPHU3Y, SKa
Ma€e HETaTUBHI HACTIAKU Ui (piHAHCOBOTO CeKTOpy. [ yCHinmmHOro BiHOBIIEHHS YKpaiHU
HEOOXITHO: 3MIITHUTH OaHKIBCHKHI CEKTOp Ta CHPUATH PO3BUTKY M00pe (DyHKIIOHYHOUHUX
PHHKIB Kamitaimy. Mu BBa)kaemMo, IO JEsIKi MIArOTOBYI KPOKH Tpeda MOYMHATH e IMiJT Jac
BilfHU. 3BiT npo (iHaHCOBY cTaOlLIbHICTB, sikuil ompwmonnuB HBY y rpymnni 2022 poky,
3acBIAUYE, M0 OAHKU MEPEIIKOKAI0Th BUKJIMKAM BIWHH JOCUTH YCITIIITHO.

Jlo mouarky BiiHM B YKpaiHi (iHaHCOBHI cekTop OyB HE IyXe PpPO3BUHEHHM.
[TpuBatHuii cextop B 2021 pori ckianaB 28% BBII, He3Bakaroun Ha Te, 110 TOJIOBHUM JIJIst
JTAHOTO CEKTOPY B O1IbIIOCTI € OaHkK. HebaHkiBchKa iHaHCOBaA crcTeMa /10 BiiHU Oyia TaKox
MaJjio po3BUHYTO. OOCATH IPOMIOBUX BIIHOCHH Ta I[IHHUX MArepiB 3aJIUIIATNCST HE3HAYHUMU.
[puckopenns induauii, naxinas BBII — yce ne Hachmigok BiiiHM B KpaiHi. [ig Toro, mo6
YHUKHYTH 3HIKEHHS KypCy HAI[lOHAIBHOI BaJIIOTH Ta BIAIUIMBIB KaIliTaay TPOIIOBUX 3aC001B
kpaiau, HBY 3anpononyBaB oOMiHHMIA Kypc Ta 3alpoBaiB IMIEBHI 0OMEXEHHS 111010 BAJIIOTH.
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