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PIHAHCOBA CTABUIIBALIA SAK MEXAHI3M TIOCTBOEHHOI'O
BIITHOBJIEHHSA

[upoxomacmrabHa arpecis Pocii mpotu VYkpaiHu 3HAYHO TiJBUIIUIA
pIBEHb YCIX PU3HUKIB, 5IK1 BIUTMBAIOTh HA CTA0UIBHICTh (piHAHCOBOI cuctemMu. OIHAK
CHUIBHUMHU [JISIMU JIepKaBHUX OpPraHiB Ta YCTAHOB BJIA€TbCA TPUMATH iX MiA
KoHTpoJieM. OCTaHHIM YacoOM 3HayHa yBara MpuIsS€ThCS MUTAHHAM IiCISIBOEHHOT
B11I0y10BU YKpaiHH, B TOMY YHCIII JUKEpeTaM PeCypCiB, K1 MOKYTh OyTH 3a/lisiHI B
1boMy TIporieci [6; 4; 3].

dinaHcoBa cTabuTi3allis — 1€ €KOHOMIYHI BIAHOCHHH, SIKI BIIOOpaKarOTh
MpOIEC CTBOPEHHS HA MIANPUEMCTBI €(PEKTUBHOI CTPYKTYpH KamiTaiy,
BUKOPUCTAaHHS SKOTO 3a0e3rneuye MiHIMajdbHI BUTPATH MO OOCIYTrOBYBaHHIO Ta
MaKCUMaJIbHUI MpUOYyTOK npu 1boMy. DiHaHCOBA CTAOUIBHICTD SIK €KOHOMIYHMIA
MPOIIEC OpPraHiyHO 1 4YITKO TIOB’s3aHa 3 JIIEF0 ONEPAaTUBHHMX, TAKTUYHUX Ta
CTpaTeTIYHUX BHYTPINIHIX MeXaHi3MIB (IHAHCOBOI CTIMKOCTI MiJMPUEMCTB.
dinaHcoBa CTaOUIBHICTh SIK €KOHOMIYHA KAaTeropist — 1€ OLIbII MIHUPOKE MOHSTTS,
BOHO OXOIUTIOE CYKYMHICTh (PaKTOpiB, M0 3a0€3MeUyioTh MiANPUEMCTBY
30epeKEeHHsT HUM aOCOJIIOTHOI abo HopMaibHOI (DIHAHCOBOI CTIMKOCTI 3a
KOHTPOJIbOBAHOI (PiHAHCOBOI pIBHOBAaru Ta 3AaTHICTH JI0 CTAJOI0 €KOHOMIYHOTO

3pOCTaHHs 3aBJSKH HAaWOUIbII 3HAYYLIUM 30BHIIIHIM (pakTopaM. [HaKIIe Kaxyuu,



Iaatdopma 1. CTPATETTYHI OPIEHTUPU PO3BUTKY YKPATHCHKOI BI3BHEC-OCBITH B
KOOPJIMHATAX MI?KHAPOJHOI CIIBITPALIL 3A ITIPOTPAMOIO €C EPA3MY C+ JUJISI
3ABE3NEYEHHS CTIAKOIO PO3BUTKY, IM®POBI3ALIT TA IHKJIKO3Ii B YMOBAX BIFTHU
TA TIOBOEHHOT'O BIITHOBJIEHHS YKPATHH

¢diHaHCOBA CTAOIBHICTD — I1€ 3ATHICTH MIAMPUEMCTBA TOCITATH CTaHy (hiIHAHCOBOT
pIBHOBAru 3a 30€peKeHHS JOCTaTHROI (PIHAHCOBOI CTIMKOCTI Ta yTPUMYBaTU HOTO
Ha JOBTOCTPOKOBY MEPCIEKTUBY NUISIXOM €(EKTHUBHOTO YIpPaBIiHHSA (PIHAHCOBOIO
CTOpPOHOIO AisTbHOCTI. DiHaHCOBa CTAOUIBHICTH € arperoBaHUM MOKAa3HUKOM [6; 2;
1].

3a OI[IHKaMU HaIlOHAJIBHUX Ta MIKHAPOJHUX EKCIEPTHUX I1HCTHUTYTIB,
BTpatu BBII VYkpainu y 2022 pormi BHacmiok BiiicbkoBoOi arpecii PO moxyTh
ctanoBut Bi 30% mo 50%. B abcomorHux mudpax y minax 2021 poky 1e
BiAnoBigatume 1,6-2,7 TpunbpioHiB rpuBeHb (56-92 wmupn gonapis  CHIA)
«HEBUPOOJICHO» MPOAYKIIT YNpoaoBk poky. OKpiM TOro, mMarepiajibHl 30UTKH
BHACIIJOK MaclITaOHUX pyHHYBaHb 1H(PPACTPYKTYpHUX Ta LMUBUIBHUX 00’ €KTIB
ominto0Th Big 500 10 1000 mapa monapis CILIA [6; 5; 3].

Bignosnenns BBII VYkpainu 10 J10Kpu30BOTO piBHA IOTpeOyBaTUME
3aITy4eHHs] MDKHApOAHOTO (piHaHCYBaHHS (DOHAIB 3 BiIOYA0BH €KOHOMIKM Y KpaiHU
Ta akTuBi3alii (ICKAIPHOTO Ta MOHETAPHOTO I1HCTPYMEHTApil0 3 METOI0
BIJIHOBJICHHSl 1HBECTHUIIMHUX mpoueciB B YkpaiHi. CykymnHi m0OTpedou vy
(1HaHCYBaHHI BIJHOBJICHHS E€KOHOMIKM YKpaiHU CTaHOBUTHUMYTh OJIM3bKO |
tpuibitona monapis CILIA (ta6:. 1) [6-1].

Ta0Omur 1
CyxkymHi oTpedu y GiHaHCYyBaHHI BiIHOBJICHHSI EKOHOMIKH YKpaiHH y

micissBoeHHU# mepion (Miapa moa. CIITA)

OpieHTOBHA CTPYKTYypa JKepes (piHaHCyBaHHS €KOHOMIYHOI BiIOy0BU YKpaiHu O6csT

KpenuTu Ta rpanTH Mi>KHaApOIHUX OpraHizamii

200
(MB®, CgitoBuii 0ank, €BGPP Tta iH.)
Odimiitae 1BocTOpOHHE (hiHAHCYBAaHHS, KOUITH CTPYKTYpHUX oI €C 200
Penapanii 3 6oxy PO

400

(BKiIOYArOUM JOXOAM BiJ peamizamlii KOH(ICKOBAaHMX AaKTHBIB, BipaxyBaHHS 3 €KCIOPTY
€HEeProHOCIiB)

dinaHcoBa JI0MIOMOTa Mi>KHAPOTHOTO Oi3HECY, IPOMaJICEKHX OpraHizaIiiit 100
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Boprose ¢inancyBaHHs, y TOMY YHCII il TapaHTii MPOBIAHUX KpaiH 100

Bcboro (opieHTOBHO) 1000

CrabinbHa i eexTBHA (hiHAHCOBA CHUCTEMA, KM JOBIPSAIOTH TPOMAJISTHU 1
0i3Hec, HeoOXiTHA yMOBA ISl PO3BUTKY €KOHOMikH. HarioHansHuii OaHK CripHsie
(dbiHaHCOBIM CTaOLIBHOCTI, JomnoMararodu (iHAHCOBIA cucTeMi e(dEeKTUBHO
BUKOHYBATH CBOi (yHKIIIT Ta OyTH CTIHKOIO A0 Kpu3 [7].

Takum uyrHOM 171 (piHAHCOBOI cTadLIIZAIl SIK MEXaHI3My MOCTBOEHHOTO
BIJIHOBJICHHS HEOOXiJHO 30UIBIIMTHU JIKBIJHICTH OaHKIBCHKOI CHCTEMH Ta
MOJICpHI3yBaTH T'POIIOBO-KPEIUTHY IMOJITHKY B YMOBaX BOEHHOTO CTaHy. Takox
HEOOXITHO MIHIMI3yBaTH eMiciiiHe (iHAHCYBaHHS JE€P>KaBHOTO  OIODKETY
HambankoM, OCKUIbKM 30UIbIIEHHSI OIOJKETHUX BHUAATKIB Mae€ BigOyBaTuCs
HacamIepea Ha IPIOPUTETHI HAMPSIMU — 3a0e3MedeHHsI 000POHO3/IaTHOCTI KpaiHu
Ta COIIaJILHOTO 3aXUCTY HACEJIEHHS, BOJHOYAC HA/IaHHS M0JIATKOBUX IMJIbI TOBUHHE
MAaTH BUKJIFOYHUH, & HE BCEOXOIUTIOI0UNMN Xapakrtep [7].
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IHhopmamu3zayii ma MoOeno8arHs. eKOHOMIKU

CTPATEI'TYHI OPIEHTUPU PO3BUTKY TYPUCTUUYHOI
IHAYCTPII B EIIOXY HU®POBI3AIIT

Enoxa mudposizarii npu3BoauTs 10 riaodamizamiiHuX TpaHchopMaliitHux
NPOLIECIB B YCIX CTPATEriYHUX OPIEHTHPAX PO3BUTKY TYPUCTUYHOI I1HAYCTPIi.
OcoOnuMBO  aKTyanbHOTO 3HAYE€HHS HAOYBalOTh JIOCHIPKEHHS  HAMNpSMKIB
CTPATETIYHOTO JEP>KaBHOTO MEHEIXMEHTY B cdepl TYypUCTHYHOI I1HAYCTpli 3
ypaxyBaHHSAM BIUTUBY I POBIi3allii, MUTaHb 1HBECTULIIMHOI A1SUTHHOCTI, TTOB’ I3aHOT
3 BIPOBA/DKCHHSIM IUMPOBUX TEXHOJOTIH B cepy TypHCTUYHOI IHIYCTpii Ha
Jep>)KaBHOMY  piBHI, (OpPMyBaHHS HAaLIOHAJIBHOI TMOJITHKM (PIHAHCYBaHHS
IHHOBAIlIMHUX ~TYPUCTHYHO-O13HECOBUX TMPOEKTIB, pO3po0Ka Ta peaizallis
HaIllOHAIBHUX MPOEKTIB 1 MPOrpaM PO3BUTKY Yy chepl TypuUCTHUHOT 1HAYCTpIi [5; 3;
1].

[{udposizariisi CTpaTeriyHOT0 PO3BUTKY TYPUCTUYHOI 1HIAYCTPil MPU3BOIUTH
JI0 TIOSIBM HOBITHIX MIJMPUEMCTB TYPUCTUYHOI CPepH, B TOMY UHUCI1 BIPTyaIbHUX
KOMIAaHI Ta MPOCTOPOBO PO3MOAUICHUX MEPEKEBUX CTPYKTYpP. AKTyalTbHUMHU

CTalOTh MUTAHHS BUBYEHHS BIUIMBY 1HPOPMAIIMHO-KOMYHIKAI[ITHUX TEXHOJIOT1i Ha
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