110 KpaiH €Bpa3iiicbkoro eKOHOMIYHOTO COI03Y.

OcHOBHUMH TpoOIEMaMH Taly3i €: TeXHIiYHA Ta TEXHOJIOTIYHA BiJCTANiCTh, BHUCOKA EHEPro- Ta
PECyYpCOEMHICTE BHPOOHMIITBA METAIONPOAYKIIii; He3a0e3NedeHICTh MEeTaTypriiHUX IiINPUEMCTB CHPOBHHOIO;
HEePO3BHHEHICTh BHYTPILIHHOTay3€BOI Ta MDKIaay3eBoi KOOIepallii; BiACYTHICTh CHCTEMHOI IepyKaBHOI M ATPHMKH
rajy3i Ta HEJJOCTATHICTh MEXaHi3MIB 3aXHCTY BITUM3HSHUX BUPOOHHMKIB; PyWHYBaHHS BUPOOHHYMX MOTYKHOCTEH
BHACITI0K 00ioBHUX [iii Ha JJoHOACI, BiIHOBJICHHSI SIKMX BUMaraTuMe 3Ha9HOT'0 Yacy Ta 3HaYHHX OOCSITiB iHBECTHUIIIH.

IlpioputeT nepKaBHOI EKOHOMIYHOI MOMITHUKU IOAO PO3BHTKY METATYPrilHOI Taxy3i Ta MOCHICHHS ii
€KCIIOPTHOT'0 TOTEHIIiANTy 1 3MillHEHHS 30BHILIIHLOCKOHOMIYHOI O3MEeKH MOBHHHI 3a0€31euyBaTH TaKi KPOKH:

- crablii3amis Ta MOCTYIIOBE PO3IIMPEHHS HIlll HA CBITOBUX PUHKAX 33 TPaJHLIiHHOIO (HamiBhaOpukaTh)
1 BUCOKOTEXHOJIOTYHOIO HOMEHKJIATYPOIO TPOYKIIii;

- TIOCHIIECHHS POJi JepKaBU SK CHCTEMHOTO KOOPAMHATOPA IMIOPTO3aMIIIEHHS ILISIXOM Y3TOJKEHHS
HpOrpaM PO3BHTKY METANOCIIOKHBAIOUMX Taly3ed SKOHOMIKM 3 MOMJIMBOCTSAMH METANYpril s 30aaHCyBaHHI
CTPYKTYPH BHYTPILIHBOTO MOMUTY 1 BUPOOHMIITBA METAJIONPOAYKLIl, Y TOMY YHCIi LUIIXOM PO3POOKHU ILIbOBUX
mporpaM MojiepHi3alii iHpPacTPyKTYpH pPealbHOTO CEKTOpY SKOHOMIKH, PO3BHTKY Ta pedopMyBaHHS TipHUYO-
MeTaTypriiHoro Komruiekcy Ykpainu Ha nepiox 1o 2025 p.»;

- IPUHHATTS MAKETY 3aKOHIB 1010 CTUMYJIFOBAHHS PO3BUTKY METATYpriiHOI ray3i (0OMexeHHs 00csriB
eKCIIOPTY METaJToOPYXTY, CKaCyBaHHS MHTa Ha HOTo iMIIOPT, 3aIpOBa/PKEHHS MEXaHi3My ayKI[IOHHOTO IPOJaXy
MeTano0pyxry);

- CTBOpCHHS e(peKTHBHOTO BHYTPIIIHBOIO PHHKY MEPEPOOICHHS Ta BUKOPUCTAHHS BTOPHHHOI CHPOBUHH
(MeranonoMy, IUIACTHKY, TAIepy, BiAXOMIB XapdoBOi Ta JepeBOOOPOOHOI MPOMUCIOBOCTI) 3 METOI PO30YHZOBH
€KOJIOTIYHOI pecypcoe()eKTHBHOI IIPOMHCIIOBOCTI Ha 3acajiaX MUPKY/IAPHOI CKOHOMIKH.
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THE MAIN WAYS OF IMPROVEMENT OF A FINANCIAL STATE OF ENTERPRISE IN
TERMS OF MARKET RELATIONS

The evaluation of small-companies performance includes financial and non-financial indicators of
companies. The main source of information about financial indicators of business activities is the financial statements
of a company; basing on them there is performed the evaluation of the company’s business activities and financial
status. The evaluation of small companies business performance and financial status have a significant role in making
financial managerial decisions, as it help assessing the risks and potential benefits planning the perspective
performance of the company [1, p. 120].

Exploration and evaluation of the meaning of financial indicators, successful solution of business
management problems can be reached by the development of a single financial indicators assessment system in the
context of complex analysis of business performance. Despite the fact that in scientific literature the number of
publications on this theme increases, the researchers have not arrived to a common view on the essence and
composition of the financial performance indicators, as well as their measurement and assessment methods. The
content of the article reveals various theoretical approaches to the understanding of the essence, classification of
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financial indicators and types of their measurement [2, p. 633].

The research is based on the analysis and evaluation of special literature and scientific publications on the
financial indicators of business activities and their role in the evaluation of business performance. The following
methods have been used in the research: logical analysis ad synthesis, content analysis and a monographic method.
The articles analyses and evaluates prior researches on the financial indicators of business performance, considered
and systematized financial indicators for the evaluation of small companies’ business performance. The results of the
give research could be useful not only for the owners of small enterprises in Ukraine, but also for private and public
institutions having access to financial information about companies performance in Ukraine [3, p. 567].

Craig and Moores (Craig, Moores, 2005) consider that financial indicators represent 2 interests: of business
and families. For example, a business interest of revenue growth from the side of a family is to prepare for retiring
generation, but a business interest productivity improvement from the side of a family is constant reinvention to keep
future generations interested in joining the business. Financial indicators have 2 critical success factors: profitability
(includes gross operating profit, net operating profit and sales achieved) and budgetary control (includes adhering to
budget, revenue per available room etc.).

Financial indicators are frequently expressed as financial ratios. Ratios are a strategic management tool that
provides key stakeholders with a concise and systematic way to organize the voluminous data contained in financial
statements (e.g. balance sheets, income statements, and statements of cash flows) into meaningful information.
Financial ratios refer to the numerical or quantitative relationship between 2 items or variables. This relationship can
be expressed in various terms such as percentages or fractions (Suarez, et.al., 2011). Theoretically financial ratios are
divided into 5 groups; however, in practice and especially as regards small companies there are used 4 groups of ratios:

- activity ratios measure how efficiently a company performs day-to-day tasks such as the collection of
receivables and management of inventory;

- liquidity ratios measure the company’s ability to meet its short-term obligations;

- solvency ratios measure a company’s ability to meet long-term obligations. subsets of these ratios are
also known as «leverage» and «long-term debt» ratios;

- profitability ratios measure the company’s ability to generate profitable sales from its resources (assets);

- valuation ratios measure the quantity of an asset or flow (e.g., earnings) associated with ownership of a
specified claim (e.g., a share or ownership of the enterprise) [4].

Evaluating the financial indicators and financial ratios used in the analysis of financial performance of
companies in Ukraine it shall be concluded that they provide a general insight into tie development opportunities and
problems of a specific type of business activities. The authors believe that the financial indicators used in the analysis
of financial performance of small companies in Ukraine shall be supplemented by specific indicators of the respective
branch.
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