Ty4IIUN pe3yibTaT, 4YeM XePKMpPOBaHHE Ha Mecsll U Tpu Mecsua. Uem Oosblie Cpok
XEPKUPOBAHUsSl, TEM CTaOWIbHEE pa3BUTUE OPraHU3alUy, MO3TOMY B MHUPOBOMU
[IPAKTUKE KpPYIHbIE KOMIIAHMH, XEIKUPYIOT CBOM IIOCTaBKM Ha 3 - 5 jeT, a
HEKOTOPBIE U 10 7 JIET BHEPEL.

KoneuHo, xemkupoBaHue TpeOyeT OIMpEAesIEHHbIX PacXoJIoB U B HEKOTOPOM
CTENIEHU CHU)XAeT NMpUOBLUIb opranuzanuu. OJHAKO OHO MO3BOJISET 3AIIMTUTHCSA OT
PBIHOYHBIX  PHCKOB, KOTOpPbIE B COBPEMEHHBIX YCIOBHUSX  IOBBIIICHHOU

HECTAOMIIBHOCTH MOTYT IIPUBECTH K Kpaxy JIO0YI0 OpraHU3AIHIO.

Cuiwenko P.I'. x e.x, Ooyenm,
ooyenm Kagheopu inancis i kpeoumy,

Kpemenuyyvruii nayionanvruii ynisepcumem im. M. Ocmpozpadcvkozo

ACHEKTH JEPKABHOI MIATPUMKH ®IHAHCOBOI BE3IEKH
YYACHHUKIB ®ITHAHCOBOI'O PUHKY

OmauM 3 KTI0YOBUX acriekTiB HarioHanpHOT Oe3rekn YKpaiHu € cTablIbHICTh
il (iHaHCOBOi CHCTEMH, a TaKOX CTIMKOCTI 1 €()eKTUBHOCTI ICHYIOUOI €KOHOMIYHOI
noiTukU. CTpIMKI 3MIHM TOJITAYHOI CUTyallli B KpaiHi, HOBI KOMIO3ULi B3a€EMHH
OCHOBHHMX TpaBIliB (hIHAHCOBOTO PHHKY, pO3Maj cTapux 1 (opmMyBaHHS HOBUX
(G1HAaHCOBUX AJIbSHCIB, 3arOCTPEHHS €KOHOMIYHOI KOHKYPEHIli J0/1at0Th OCOOJUBOI
aKTyaJlbHOCTI MHTAaHHAM (YHKIIOHYBaHHS ()IHAHCOBOIO PHUHKY B yMOBax

TpaHcopMallii eKOHOMIKH Y KpaiHu.

ABTOp BBaxkae, mo (iHaHCcOBa Oe3rmeka ydacHUKa ()IHAHCOBOTO PUHKY — II€
CUTYyallls, sKa CKjajacs B pe3yJbTaTi (PyHKIIOHYBaHHS Cy0’€KTa roCrojaproBaHHS,
XapaKTEepPUCTUKA MOTO0  CIOPOMOXHOCTI AK y4YacHUKa (DIHAHCOBOTO  PHHKY
BUKOPHUCTOBYBATH IUIAXU 1 MOXJIMBOCTI peaiti3allii BJacHUX (h)IHAHCOBUX IHTEPECIB,
MICIi 1 3aBJJaHb HassBHUMHU OOCSraMH CBOIiX PECYpPCIB B KOHKYPEHTHOMY CEpEIOBHILI

1] BIUTMBOM 30BHIIIHIX 1 BHYTPIIIHIX (PaKTOPIB.
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3rimno Konmemnii ¢inancoBoi Oe3mexku YKpaiHu, po3poOJIEeHOT KOJIEKTHBOM
HaykoBIiB Ha yomi 3 O. I, bapanoBchbkum [1], AepkaBa 3M1MCHIOE MIATPUMKY
y4acHUKIB ()IHAHCOBOT'O PUHKY 4epe3 HU3KY JEp>KaBHUX YCTaHOB — €KOHOMIYHUX
areHTiB, JI0 SIKUX HAJIEXKaTh:

— Kabiner MinicTpiB YkpaiHu;

— Pana namioHanbHOI 0e3neku 1 000poHH YKpaiHu,

— PaxyHkoBa nanara Ykpainu;

— Hauionaneuuii 6ank Ykpainu;

— JlepkaBHa KOMICIs 3 peryJitoBaHHSI PUHKY (hiHAHCOBUX MOCTYT Y KpaiHu;

— JepxaBHa KoMmicls 3 LIIHHUX MarnepiB Ta (GOHAOBOTO PUHKY YKpaiHH;

— JlepkaBHe Ka3HAYEHUCTBO Y KpalHU;

— @oHA AepKaBHOTO MarHa Y KpaiHu;

— AHTHMOHOIOJIBHUM KOMITET YKpaiHu;

— JepxaBHuit komiTeT YKpainu 3 (piHAHCOBOTO MOHITOPHHTY;

— IHun gepxaBHI yCTaHOBH.

OTxe, koMM MOBa Hae MpO JAepKaBHY MIATPUMKY (iHaHCOBOi Oe3mexu —
Ma€eThCS Ha yBasl, SIKI 3aXOJM BXKMUBA€ JepkKaBa ISl TOTO, 00 CTBOPUTU YMOBH
(cutyariito) 6e3neyHOro i ePeKTUBHOTO BEACHHS O13HECY YYaCHUKOM (PIHAHCOBOIO
PUHKY.

B Vkpaini B mnpakTuill Jep:KaBHOI MIATPUMKH BHKOPUCTOBYIOTH IMpsiMe
nepxaBHe (IHAHCYBaHHA Ta NpPsSIME JEp>KaBHE KPEAUTYBaHHS. 3TiHO MPUNHHATHX
HOPMAaTHUBHO-TIPaBOBUX akTiB y 2016 pomi mepenbavanach peanizailis 3aBJaHb Ta
3axo/AiB 29 nepKaBHUX LUIbOBUX Mporpam (22 cxBajeHo noctaHoBamu KaOinety
MinictpiB Ykpainu, 7 mporpam — 3akoHamu Ykpaiau). [Ipote 3a manumu [3] Ha
ki"enp 2016 poxy BukoHaHo Tibku 19 3 Hux (4 LIl — He momaHo 3BITIB MpPO
BukoHaHHs, 6 LIl — He ¢inancyBanuce. 3 3aruiaHoBaHux 79,9 mupa. rpH. oOcsAriB
¢dinancyBanHs pakTudHO npodinancoBano 25,1 mupa. rpH. (31,4%).

OcHOBHOIO MPOOJEMOIO JEPKABHOTO KPEAUTYBAHHS YYAaCHUKIB (PIHAHCOBOTO

PUHKY € BUCOKA BapTiCTh 1 MOPIBHAHO MaJIMi TEPMiH KPEIUTIB.
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OCHOBHI HanpsIMU JEPKABHOI MIITPUMKHA YYaCHUKIB (DiHAHCOBOTO PUHKY (Ha
OCHOBI [2]):

— JIepETyJIAIis TOCTIOAAPCHKOI MisTEHOCTI,

— PO3UIMPEHHS MOXJIMBOCTEH MOCTYIy YYaCHHUKIB (PIHAHCOBOTO PHUHKY 0
OTPUMAaHHS KPETUTHUX PECYPCIB.

— po3poO0JIeHHS 1 BUKOHAHHS MPOTrpaM IHTErpaii y4acHUKIB (DiIHAHCOBOTO
PUHKY B HalllOHAJIbHI Ta MDKHAPOAH1 IHHOBAIIMHI 1 TEXHOJIOT14HI KJIaCTEPH;

— 3a0e3neyeHHs Ha O€30MIATHIN OCHOBI JAMCTAHIIHHOTO JOCTYIY yYaCHHUKIB
(h1HaHCOBOTO PUHKY JI0 MaTEHTHO-1H()OPMAIIHUX peCcypCiB,

— TOUIMPEHHS TMO3UTHUBHOIO JOCBIYy BUKOPUCTaHHS HOBHUX 1HCTPYMEHTIB
KOOTICpYBaHHS y4YaCHHUKIB (DIHAHCOBOTO PHUHKY, MPAKTUKH TMOIIYKY MapTHEPIB 3a
KOPJIOHOM;

— 3ampOBA/KEHHS MEXaHI3My [MPOBEACHHS SKICHOI OI[IHKH MAiSUIbHOCTI
Y4aCHHKIB (DIHAHCOBOT'O PUHKY.

Crnmparounch Ha BUINE3a3HAYCHE, MOXKHA CTBEpDKYBaTH, IO ICHYE BeEJHKa
notpeda B po3poOIll pEriOHATFHUX KOHICMII (hiHAHCOBOI Oe3rneku, sKi OymayTh

BpPaxOBYBaTH OCOOJIMBOCTI PO3BUTKY 1 IIEPEBAYKHY CIEIiaIi3allii0 HASBHUX YYaCHHUKIB.

Crmcok BHKOPHUCTAHUX JKCPCII:

1. IIpo cxBanenHs Konuenuii 3a0e3nedyeHHs HAIIOHAIBHOI O€3MEKH Yy
binancoBii  cdepi  [Emexkrponnuit  pecypc] —  Pexum  goctymy
http://zakon2.rada.gov.ua/laws/show/641-2013-p/print1478683581559343

2. KoHmemnuist 3arajbHOJIEpP:KaBHOT MPOrpaMu PO3BUTKY MaJIOTO 1 CEpeaHbOrO
nignpueMaunTBa Ha 2014-2024 poku [EnextponHuit pecypc] — Pexum nocrtyny :
http://zakon2.rada.gov.ua/laws/show/569-2012-p

3. CraH BUKOHaHHS JEpKaBHUX IIbOBUX Tmporpam y 2016 porri
[EnextpoHHuii pecypc] — Pexum IOCTYITY
http://www.me.gov.ua/Documents/Detail?lang=uk-UA&id=0a14ddff-1816-478b-
ba7c-d51dal50b41a&title=DepartamentStrategichnogoPlanuvannia
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