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Mema i 3aédannsa. MeTta 1BOTO JOCHIDKCHHS IIOJIATA€ Y BHU3HAYCHHI OCHOBHUX
30BHIIIHIX 1 BHYTPIIIHIX 3arpo3 (iHAHCOBOi OE3MEKH MiANPHEMCTBA, BUSBICHHS OCHOBHHUX
CKJIQIOBUX YIPaBIIiHHS (DIHAHCOBOIO OE3MEKOIO ITiIPHUEMCTBA.

3aBnaHHsAM € aHali3 3abe3nedeHHs CTAaOUIBHOCTI (PYHKIIIOHYBaHHS Ta JIOCSTHEHHS
TOJIOBHUX CTPATETIYHUX LIJIeH MiANPHEMCTBA, BCTAHOBJICHUX YIIPABIIHCHKUM OPTaHOM.

06’ckm 0ocnioxncennsn. O0’€KTOM NOCIHIKEHHsS] € OPraHu YIpaBiIiHHS (DIHAHCOBOIO
0e31eK010 Cy0’€KTIB TOCIIOIapIOBAaHHS.

Memoou ma 3acobu Oocnidxycenna. 3 OTIALy Ha METy Ta 3aBIAHHS JOCIHIKEHHS
Oys10 0OpaHO Taki OCHOBHI METOJIM: aHAII3 Ta CUHTES.

Haykosa nosuszna ma npakmuune 3HaueHHa ompumanux pesyavmamie. OIHIEIO 13
HaBKIMBIIIUX yYMOB 3a0€3MEYEHHsI CTIMKOro 3pOCTaHHS IiINPUEMCTBA Ta (HOPMYyBAaHHS
MO3UTUBHUX PE3yJbTaTiB Horo (hiHaHCOBOi MiSUIBHOCTI € iCHYBaHHS €(EKTUBHOI CHCTEMU
¢inancoBoi Oe3meku, sika 3a0e3MEUUTh 3aXHCT IMIIIPUEMCTBA BijJ 3arpo3, Iie NMUTAHHS Ha
JAHOMY €Talli € Ty>K€ aKTyaJIbHUM JUI Cy0’ €KTIB MiAIPUEMHHUIIBKOT AISUTBHOCTI.

Pesynomamu oocnioxncennsn. OinancoBy 0e3NeKy poO3TIIAIAI0Th K CUCTEMY, SIKa J1a€
3MOTY BHUSBUTH TOTEHIIMHI 3arpo3d 1 PU3MKH, IIBHJIKO 3HAXOAUTH €(EeKTHBHI UUIAXU
MPOTHIIT, 110 TAPAHTYE CTIMKUN (PiHAHCOBUHN CTaH Cy0’ €KTIB TOCIIOJAPIOBAHHS, MOXKJIUBICTD
MOJaJbIIOTO PO3BUTKY Ta BIKMBAHHSA. {715 IbOro HEOOX1IHO MOCTINHO 3M1MCHIOBATH aHaTi3
cepenoBHIla (PYHKIIOHYBaHHS CyO’€KTIB TOCIOJApIOBaHHSA Ta BHM3HAUYEHHSA (aKTOpIB, fAKI
BIUIMBAIOTh Ha (DIHAHCOBY Oe3MeKy.

MoskHa oxapakTepu3yBaTH TMOHSATTS (IHAHCOBOI OE3MEKH MIAMPUEMCTBA K TaKUM
CTaH €KOHOMIYHOI CHCTEMH, SIKUM XapaKTepU3yeTbCs BIJICYTHICTIO PI3HOrO poay HeOesmek 1
3arpo3, a00 HasBHOCTI MOXJIMBOCTEM II0/0 iX TONEpEeKEHHs, 3aXUCTy Bl HHUX Ta
HEJIOMYILEHHS BTpAT HI)KYE KPUTHYHOI MEXI, a TAKOX 3/aTHICTh L€l CUCTEMU 3a0e3NneunTu
edexTuBHE PYHKIIIOHYBaHHS CBOET AISUTBHOCTI B TOTOYHOMY TIEP10/I1 1 TepCreKTHBL.[ 1]

Hebe3neku 1 3arpo3u, siKi BIUIMBaIOTh Ha (hiHAHCOBY O€3MeKy, MOXKHA MOJUINTH Ha
30BHIIIHI Ta BHYTPILIHI.

Jlo 30BHImHIX (akTopiB, fAKI BIUIMBAIOTh Ha (iHAHCOBY Oe3neky cyO’eKTiB
TrOCTIOJIapIOBaHHS, BIJHOCITh E€KOHOMIYHI  SIBUIA HA SKI  MANPUEMCTBO  HEMae
0e3mocepeIHbOTO BIUIMBY, HABIAKH BOHO 3aJICKUTh BiJ] HUX, aje MPH LbOMY MiANPHEMCTBO
Ma€e 3MOTy TPHUCTOCOBYBATHCHh 10 HMX. J[0 TakuxX SIBUI MOJXXHA BITHECTH: EKOHOMIYHI,
NpaBOBi, PUHKOBI, TEXHOJIOTIYHI Ta TeXHI4HI, TreorpadiuHi, COIiaJbHO-KYJIbTYpHI,
MI>KHAPO/THI.

BuytpimHi  ¢akTopn BIIMBY Ha cHcTeMy (iHAHCOBOI Oe3meku  cyO’eKTiB
TOCTIOJIapIOBaHHS — 1€ Takl (pakTopw Ha sKI MIAMPUEMCTBO Ma€e Oe3mocepeqHidl BIUIMB Ta
3naTHe X KoHTpomtoBaTd. CrOOu MOXHA BiJHECTH: KaJpOBHMH IMOTEHIal, 3aco0M mparii,
iH(opMmartiitHe 3a0e3MeueHHs PUHHATTS PIlIeHb, CUCTEeMHI (hakTopH.[3]

Takum ynHOM, (QYHKIIOHYBaHHSA CyO’€KTIB TOCHOJApIOBaHHSA Ta (QOpMyBaHHS ix
(diHaHCOBOi O€3MeKW TOBHICTIO 3aJIEKUTh BIJ CYKYMHOCTI (aKTOpiB 30BHINIHBOTO 1
BHYTPILIHBOT'O CEPEIOBUILA.

VYrpasninHa (iHAHCOBOIO OE€3MEKOI0 BXOAWTH JO 3arajibHOI CHUCTEMH YIPaBJIiHHSI
0e3MeKor0 MiANPHUEMCTBA, TP [bOMY BOHA CTAHOBUTH HAWBAXIIMBILTY HOTr0 (yHKLIOHATIBHY
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MiJICUCTEMY, sIKa 3a0e3Medye peajizaliio ynpaBliHCHKUX PIIICHb MEPEBaXHO B (hiHAHCOBIH
chepi mismbHOCTI CyO’€KTa TOCHOJAproBaHHS. HEBiI €MHOI YacCTHHOIO —YIPaBIiHHSI
(hiHaHCOBOIO 0E3MEKOI0 IMiANMPUEMCTBA € OE3MOCEPEIHI METOIU Ta MEXAHI3MH CTPATETTYHOTO
yrnpasiiHHS.[2]

3aCTOCOBYIOUM CyYacHI METOJM CTPATEriYHOTO YIpPaBJIiHHSA, IMiJMPUEMCTBA MTOBHUHHI
3MIHIOBATH ICHYIOUMH (DIHAHCOBOTO-TOCTIOAAPCHKHI MEXaH13M, PO3POOIISITH Ta peari30ByBaTH
(GiHaHCOBY CTpaTeriro, 3a JIONMOMOTOI0 sIKOi JocsraTuMeThcs (iHaHCOBa Oe3meka
HiANPHEMCTBA.

B ocHoBi 3abe3neueHHs ymnpaBimiHHSA (IHAHCOBOI OE3MEKH MiIMPHUEMCTBA JICKUTH
KOHIICTIIisSi CHCTEMHOTO MO€THAHHA (PYHKIIII KOHTPOIIO, IMJIaHYBaHHS, 3BOPOTHOTO 3B’ A3KY Ta
iHdopmariitHoro 3abe3neueHHs. CyTHICTb MOHITOPUHTY Ta KOHTPOJIO (hiHAHCOBOI Oe3meKku
MiIPUEMCTBA BH3HAYCHO SIK CaMOOPTaHI30BaHY CHCTeMy, sika 3abe3medye iHTerparliro,
oprasizaiito i KOOpAHHalio BCiX (a3 ynpapiiHHs Horo GpiHAHCOBOIO OE3MEKOI0.

[Iponiec mmanyBaHHS ympaBiiHHS (DiHAHCOBOI O€3MEKH BKIIIOYAE: OI[HKY 3arpo3
E€KOHOMIUHIN Oe3mell, Mo MarTh MOJITHKO-MPABOBUI XapaKTep; OLIHKY MOTOYHOTO DPiBHS
3abe3mneueHHs (piHAHCOBOI OE3MeKH; OIIHKY e(DeKTUBHOCTI 3am00iraHHs MOKIIMBIN ITKOM1 BiJ
HEraTUBHUX iii; TUIaHyBaHHS KOMIUJIEKCY 3aXOfiB 13 3a0e3nedeHHs! (iHAHCOBOi Oe3MeKu 1
pPO3pOOKY pEeKOMEHJAIil CTOCOBHO HMOro peaiisarii; OOPKeTHE IUIAHYBAaHHS MPAKTUIHOI
peasizaiii 3ampONOHOBAHOTO KOMILUIEKCY 3aXO[iB; IJIaHYBaHHS KOPIOPAaTHBHUX PECYPCIB;
ONEpaTUBHY peali3alilo  3alVlaHOBaHUX [Jid y Tpomeci 3AIHCHEHHS Cy0’ €KTOM
rocroJiaproBaHHs (iHAHCOBO-TOCIIOAAPCHKOI NIsUTBHOCTI.[4]

Omxe, U1 MIATPUMAaHHS TMO3MLIA Ha PUHKY, Cy0 €KTH TOCIOJAaplOBaHHS MOCTIMHO
MOBUHHI J1IarHOCTYBAaTH CTaH BHYTPIIIHBOTO Ta 30BHIIIHBOTO CEPEOBHIIA, OI[IHIOBATH PiBEHBb
(1HaHCOBOI CTIMKOCTI Ta IJIaHYyBaTH piBE€Hb (IHAHCOBOI Oe3neKu. Buxoasuu 3 1boro MoxkHa
3pOOMTH BUCHOBOK, IO JUIs 3a0e3MeueHHs BHUCOKOro piBHA (iHAHCOBOI Oe3neku
MiIPUEMCTBA € HAJ3BUYAWHO BAKIMBUM IMHTAaHHS €(PEKTUBHOTO YIIPABIIHHS CHCTEMOIO
0e3nexu MminpueMCTBa caMme 3 (iHaHCOBOI CTOPOHHU.
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