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Mema i 3aedanmnsa. 3a yMOBU 3MiHM (PAKTOpPIB 30BHIIIHBOTO 1 BHYTPIIIHBOTO
cepenoBuia (YHKIIIOHYBaHHS CYO’€KTIB TOCIOJAPIOBAHHS, BHUCOKOTO PiBHS (hiHAHCOBUX
PH3UKIB, OJHIM 3 aKTYaJIbHUX HAPSMKIB € 3a0e3neueHHs piHaHCOBOi Oe3MEeKH MiIPUEMCTB,
B TOMY 4YHCJII — CUIbCHKOTOCHOJAPChKUX. MeTa 1 3aBJaHHA JOCHIUKEHHS MOJSATaloTh Yy
HEOOXIJTHOCTI 3aCTOCYBAaHHSI KOMIUIEKCHOTO MiJXOIY 0 BU3HAYEHHS €KOHOMIYHOI CYTHOCTI
TepMmiHa «(piHaHcoBa Oe3meka CiLIbCHKOTOCHOJAPCHKUX MiANPHEMCTB», HI0 OOYMOBIIOE
MOJKJIMBICT 11 BiIOKPEMJICHHSI B CaMOCTIMHMI O00’€KT IOCITI/DKEHHS B 3arajbHIii cucTemi
(diHAHCIB TiAIPHEMCTB.

06’°ekm oocnioncennsn. llponiec ¢GopMyBaHHS 3HAHB PO MEXaHI3M YIPABIIHHS
(iHaHCOBOIO 0E3MEKOI0 CIITLCHKOTOCIIOIAPCHKUX ITiIITPUEMCTB

Memoou ma 3acobu docnioxncenns. TeOpEeTUUHOIO Ta METOJUYHOIO OCHOBOIO poOOTH
€ BUKOPHMCTaHHsI 3araJlLHOHayKOBUX MPHHOMIB 1 METOJIB JOCIIIXKEHHs], Kl IPYHTYIOTbCS Ha
Cy4acHUX HAyKOBUX KOHIICTIISX YIPaBIiHCHKOI, EKOHOMIYHOI Ta CIIOPIAHEHUX 3 HUMHU HAayK
Ta OCHOBHHUX TOJIOKEHHSAX €KOHOMIYHOI Te0pii, HAyKOBUX MpalfX BITYM3HIHUX 1 3apYOIKHUX
BUEHHX 3 MTPOOJIEM TeOopli 1 IPAKTUKU €KOHOMIYHOI O€3MEKH CLIIbCHKOr0 rocrnoaapcTBa.

Haykoeéa mnoeusna ma npakmuyne 3HAYEHHA OMPUMAHUX Pe3YINbMAmie.
Buxopucrano cyyacHuil HayKOBUN MIAX1J O BHU3HAUEHHS CYTHOCTI (PIHAHCOBOI Oe3meKu
arpapHuX MiANPUEMCTB, SIKUH IOJIATa€ Y BpaXyBaHHI HEBIIBOPOTHHUX Ta MOCTIMHHUX 3MiH Y
CHJII Ta HampsiMy BIUIMBY (hakTOpiB OE3MEKH, 10 B CBOIO YEPry, O3BOJISIE TO-HOBOMY
HOMIAHYTU Ha (OPMYJIIOBAHHS MOHSATH, SIKI MAlOTh BXKMBATUCS SK B TEOPETUUHOMY aHai3l,
TakK i B MPaKTHYHOMY BXKHUTKY.

Pesynomamu 0ocnidxncenna. KoHuentyanabHi 3acad JOCTIJKEHHs OaraTopiBHEBOI
cucteMu (PIHAHCIB 3 BU3HAYECHHSIM DPIBHS 3aXHIIEHOCTI (PIHAHCOBUX IHTEPECIB YCIX JAHOK
(iHAaHCOBUX BIJIHOCHH, a TaKOX TPAaKTyBaHHA (PIHAHCOBOrO 3a0e3MeueHHs AisIBHOCTI
HIANPUEMCTB Ta iX COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY BHCBITJIIOIOTBCS Yy TMpalsix
O. bapanoBcekoro, M. €pmomienka, B. Kyuepenka, M. Jlem’ssHenko, M. MenbHUK,
1O. I1aciunuka, A. CyxopykoBa Ta iH.

Tak, O. bapanoBchKuil, AOCHIKyI0UM OararopiBHEBY cucTeMy (iHaHCIB, BijoOpakae
il yepe3 CyKYIHICTh KPUTEPIiB 1 MOKA3HUKIB ii CTaHy, SIKI XapaKTepU3yloTh: 30a1aHCOBaHICTh
¢diHaHCIB, JOCTaTHIO JIKBIJHICTh AaKTUBIB 1 HasABHICTh HEOOXiMHUX TPOIIOBHUX 1
30JI0TOBAJIIOTHUX PE3EPBIB; PIBEHb 3aXHUIIEHOCTI (PIHAHCOBMX IHTEpPECiB Ha BCIX pPIBHAX
(iHAaHCOBUX BIJTHOCHH; pIBEHb 3a0€3MEUEHOCTI TPOMAISH, JOMAIIHBOTO TOCIOAAPCTBA,
BEPCTBHU HACEJIEHHS, MIJIPUEMCTBA, PETIOHY, raly3i, CEKTOPY €KOHOMIKH, PUHKY, JAepXaBH,
CYCHUIbCTBA, MDKAECP)KAaBHUX YTBOPEHb, CBITOBOTO CIIIBTOBAapUCTBA (PIHAHCOBUMHU PECYypCaMH,
JMOCTaTHIMHU 1A 3aJI0BOJICHHS iXHIX TOTpe0 1 BUKOHAHHSA ICHYIOUHX 3000B’s3aHb; CTaH
(biHaHCOBOi, TPOIIOBO-KPEAUTHOI, BaOTHOI, OaHKIBCbKOi, OIO/PKETHOI, IOAAaTKOBO,
PO3paxyHKOBOI, 1HBECTHIIITHOI, MUTHO-TaprHOI Ta (POHIOBOI CHUCTEM, a TAKOXK CHUCTEMHU
I[IHOYTBOPEHHS, fKa XapaKTepU3yeThCs 30aJaHCOBAHICTIO, CTIMKICTIO O BHYTPIMIHIX 1
30BHINIHIX HETaTUBHUX BIUIMBIB, 3/IaTHICTIO 3a0e3MeunTy (HIHAHCOBY CTIHKICTh, €EKTHBHE
(GyHKILIOHYBaHHS HALlIOHAJIHHOI EKOHOMIYHOT CUCTEMH Ta €KOHOMIYHE 3pocTaHHs. O4YeBHIHO,
0 TaKe TPaKTyBaHHsA (PIHAHCOBOI OE3IMEKH COLIAIbHO-€KOHOMIYHOTO PO3BUTKY JEp)KaBU
MOKe OyTH OCHOBOIO BUBYEHHSI CYTHOCTI HMOHATTS «(]iHaHCOBa Oe3neKa MmiApHeMCTBY, IO €
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CKJIaJIOBOIO (DIHAHCOBOI TIOJIITMKH COLIAJIbHO-EKOHOMIYHOTO PO3BHUTKY JEp’KaBH, a Ha
MIKpOpiBHI i€papXii ympaBiliHHS €KOHOMIKOIO — YaCTHHOIO TMOHSATTS «(diHaHCOBa Oe3meka
CLIbCHKOTOCTIOAPCHKUX MIAMPUEMCTB.

B oxpemux HaykoBux pgocmikeHHsx A. CyxopykoBa, M. €pMomieHKa Ta I1HIINX
BUEHUX BIJIOOPaKEHO B3a€EMO3B 530K (DIHAHCYBAHHS PO3BUTKY IMIJNPUEMCTB PEATHHOTO
CEKTOpPY EKOHOMIKM U 3abe3meueHHs (iHAHCOBOI Oe3MeKH Jaep>KaBH, BU3HAYCHO IMEPEITiK
METOMIB 1 3aco0iB Jep:kaBHOI TMOJITHKH TOKpalieHHs (IHAHCOBUX MOXIJIMBOCTEH Ha
MaKpOpiBHi.

Bonnouac yckmagHeHHs (iHaHCOBUX BiJHOCHH ITiJI BIUIMBOM CBiTOBOi (piHaHCOBO-
E€KOHOMIYHOI KpH3HM aKTyalli3ye€ HEOOXiJIHICTh PO3pOOKM I 3acCTOCYBaHHS HI€BUX 3aco0iB
nokpaieHHs (piHaHCOBOI O€3MEeKH MIAMPUEMCTBA arpapHOTO CEKTOPY.

[IpenmerHna cyTHICTh (DiHAHCOBOI OE3MEKH CUTLCHKOTOCIOMAPCHKUX ITiIITPHEMCTB
Oe3nocepelHbO TMOB’s3aHa 13 ¢iHaHCOBOWO cdeporo iXx mposBy. Bona iHTerpoBana 3
KaTeropiero eKOHOMIYHOI Oe3IeKH, 10 € OJHUM 3 HaWBaXUIMBIMHKX 11 enemMeHTiB. DiHaHCOBA
KOMIIOHEHTa B 3arajbHiii CHCTeMi EKOHOMIYHOi Oe€3MeKH CUIbChKOTOCIOAAPCHKUX
HiANPHEMCTB BU3HAYAETHCS 4YEpe3 CTPATETilo0 3AIHCHEHHS PECypCHOTO 3a0e3nmedeHHs iX
PO3BUTKY.

[IpakTUYHO BCi CKJIAJOBI PO3MIMPEHHS OO0CATY TOCIOJAPIOBAHHSA IIINPUEMCTB 1
BIJTHOBJICHHS CKJIaAy 1X aKTHMBIB BUMAaraloTh 30UIbIIEHHS CyMU (iHAHCOBHUX pecypciB. Bulip
JoKepen (OopMyBaHHS ITMX PECYpCiB, a TaKOX MiHIMI3allis BapTOCTI IXHBOTO 3aTyYCHHS
3HAYHOI0 MIpOK0 BHU3HAYAIOTh PiBEHb (DIHAHCOBOI HE3aJICKHOCTI MiAMPUEMCTB. BiamosimHO
3abe3neyeHHs1 (DiHAHCOBOI O€3MEKM CUIbCHKOTOCMOMAPCHKUX MIAMPUEMCTB € HEBiJ €MHOIO
CKJIaJI0BOIO (hiHAHCOBOI CTpATerii iX PO3BUTKY.

Bucnoseku. Otxe OnHIEIO 3 HAWBKIMBIIIMX YMOB 3a0e3neyeHHs (opMyBaHHS
KIHLIEBUX pe3yabTaTiB (PIHAHCOBOT MAISUIBHOCTI arpapHUX MiANPUEMCTB € HAsSABHICTh
epeKkTUBHOI cucTeMH IX (QiHaHCcOBOI Oe3neku. ToMy Ba}xJIMBUM pe3ylbTaToM, IO
XapaKTepu3ye CYTHICTh HAyKOBOI HOBM3HHM, € BU3HAUEHHS MOHATTS (iHAHCOBOi Oe3neku
PO3BUTKY CLIILCHKOTOCHOJIAPCHKUX MIANPUEMCTB, SIK CYKYIHICTh (PIHAHCOBUX 1HCTPYMEHTIB,
COpSIMOBAaHMX  HA  3amo0iraHHs  HETaTMBHOTO  BIUIMBY  (DakTOpiB  PO3BUTKY
CUTBCHKOTOCTIONAPCHKUX (OPMYBaHb 3 METOK 3a0€3MEeUeHHS BHUIYCKY BHCOKOSKICHOI Ta
KOHKYPEHTOCIIPOMO’KHOT C1IIbCHbKOTOCIIOapChKOT MPOYKIIIi BIMOBITHO A0 MOTped YKpaiHu.

Kniwwuosi cnoea. cinbcbke TroOCHonapcTBO, (iHaHCcOBa Oesmeka, 3abe3medeHHs
¢binaHCcOBOI Oe3MeKH, MeXaHi3M, 3arpo3H.
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