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KuiBchkuii HalllOHAJIBHUI YHIBEPCUTET TEXHOJIOTIH Ta qU3aliHy

Mema i 3aé0annsa. Mera monsrae y TOCTIDKCHHI 1HBECTYBaHHS Ta ()iHAHCOBOTO
3a0e3nedeHHs] MiANPUEMCTB. 3aBIaHHA: 3’ SICYBaTH CYTHICTh 1HBECTHIIi, CYTHICTh Ta (OpPMH
¢inaHCcOBOTrO 3a0€3MECUCHHS.

O6’°ckm ma npeomem Oocnioxncenna. OO’ €KT NOCHIIKEHHS € I1HBECTYBaHHS Ta
¢dinancoBe 3a0e3NeyeHHs MiAIPUEMCTB. [IpeaMer HOCTIKEHHS € CYTHICTh I1HBECTHIIII,
NOHATTS Ta popmu (piHAHCOBOTO 3a0€3MEYCHHSI.

Memoou ma 3acoéu 0ocnioxcenna. Metonu IOCTIKEHHS € TEOPETHYHI. 3aco0u
JOCIIJKSHHS € MiJPyYHUK, HABYAIbHUHN MOCIOHUK 1 KOHCIIEKTH JICKITiH.

Haykoeéa Hoeusna ma npakmuyne 3HAYEHHA OMPUMAHUX Pe3YIbMAmis.
[uBecTyBaHHS — CKJIa/10Ba PO3BUTKY €KOHOMIUYHUX O0'€KTIB, OCHOBHUI CIOCIO MOTIMIIEHHS
MaTepiaJbHUX YMOB XUTTS CycniibcTBa. Opranizailisi e()eKTUBHOTO 1HBECTYBAHHS Ba)KJIMBA
AK JUIs 1HBECTOpa, TaK 1 JUIs CycHiibCTBa B miomy. J[oOpi pe3ynbratu B poOOTI KOKHOTO
KOHKPETHOI'O 1HBECTOpa, MIiANPHEMCTBA IPOCYBalOTh EKOHOMIKY KpaiHM BHOepex 1
3a0e31euyl0Th 3pOCTaHHs PIBHS KUTTS HACEJICHHS.

Pezynomamu oocnidxcenna. Tepmin "iHBecTuilis" moxoauTh BiJ naT. "iHBecT", 110
o3Hauae "Bkiasnatu". HuHI iHBeCcTUIIT — Ll BKJIaJaHHS KaliTaly 3 METO MOJAJIbLIOro Horo
30inbIIeHHS. [2].

VY tabnuui 1 HaBeeH1 BU3HAUCHHSI MOHATTS "IHBECTUL" 3a PI3HUMH aBTOPaMH.

Tabmums 1 - CyTHICTE iHBeCTHIIIH

Lle uinecnpsiMoBaHe 3B'S3yBaHHS Ha JOCUTb TPHUBAIWI TepMiH ()IHAHCOBUX KOILITIB Y MarepialbHHUX i
HeMaTepiaJbHUX 00'€eKTax 3 HaMipoM BHKOPHCTOBYBAaTH Il OO'€KTH JUIsi JIOCSTHEHHs 1HAMBIAYyaJbHUX
nigpoBux HactanoB (FO.brex, V. I'etiie)

Ile 0OMiH IEBHOT HUHIMIHBOT BAPTOCTI HA MOKITMBO HEBH3HAaUeHY MaOyTHIO BapTicTh (JI. MepTenc)

e BkimameHHs Kamitamy y BCiX #Horo ¢opmax B pi3Hi 00'ekTH (iHCTpyMEHTH) HOTO TroCImoIapchKol
JISUTBHOCTI 3 METOK OTPHMaHHs NPHOYTKY, a TaKoX JOCATHEHHS IHIIOrO0 EKOHOMIYHOTO 4YH
[103a€KOHOMIYHOTO edekTy, 3miHCHEHHsS SKOro 0a3yeTbcs HAa PUHKOBUX HPUHLMUMAX 1 3B'3aHO 3
(axropamu yacy, pusuky i JikBigaocti(1.O. briank)

TuBecTHLii

3rigHo 3akoHy Ykpainu "lIpo iHBecTHLINMHY JiSUIBHICTB" 1HBECTHIISIMU € BCl BHUAU
MalHOBHX Ta IHTEJIEKTYaJbHUX IIIHHOCTEH, IO BKJIAAIOTHCSI B 00'€KTH MIAMPUEMHHUIIBKOT Ta
IHIMUX BHJIB JISUTBHOCTI, B PE3YNbTATi SKOi CTBOPIOETHCS MPUOYTOK (0X0m) Ta/abo
JOCSITAETHCSI COMIAIbHUIM Ta eKoJoriyHui edext[1].

Ha pucynky 1 300pakeHO (yHKIIOHATBHO-CIEMEHTHUNM CKJIaJ 1HBECTHUIIIN
H1IPUEMCTBA.

[HBecTHLIiiHA OISIBHICTD MIJMPUEMCTBA - 1€ LIJIECIPSIMOBaHUN mpolec GopMyBaHHS
HEOOXIJTHUX 1HBECTHUIIIMHUX pecypciB, 30a1aHCOBaHUN BIANOBIAHO 1O OOpaHUX MapaMeTpiB
iHBeCTULIIHHOI mporpamMu (iHBECTHULIHHOrO MOpTQens) Ha OCHOBI BHOOpPY e(hEeKTHBHUX
00'exTiB (IHCTPYMEHTIB) IHBECTYBaHHs Ta 3a0€3MeUeHHs iX pearizallii.

IuBecTumiiiHa JisUTBHICTH MIANPUEMCTBA XapPaKTEPU3YEThCSI TAaKUMH OCHOBHHUMH
0COOJIMBOCTSIMHU:

1. 3abe3neuye 3pocTaHHs ONEpaIiiiHOI AiSUTBHOCTI MiANPHEMCTBA 1 MIAMOPSIKOBaHA MO0
Hel.

2. MeHmie 3aneXuTh Bijf Taly3eBUX OCOONUBOCTEH MIANPUEMCTBA HiX HOTro orepariiiHa
JUSIIBHICTb.

3. HepiBHOMipHa 3a 00csiTaMu B OKpEMUX TMepioax.

4. IuBectuniitauii mpuOyToK (iHmMUK edexT Bixg I1HBECTHIIH) (OPMYETHCS 31 3HAYHUM
«J1arOM».

5. dopmye 0coOIMBHUIT CAMOCTIHHUHN BUJI TPOIIOBUX MOTOKIB IMiIMTPHEMCTBA.
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6. ®Dopmye crienudiuHi BUAN PU3KKIB - "IHBECTHIIIHHI PU3HKH".
7. Tloka3HMK YMCTHX IHBECTHLIA XapakTepu3ye TEMIH EKOHOMIYHOTO PO3BHUTKY

nignpuemcTBal3].
[HBecTHIII MiANTPHEMCTBA
BuytpimHi < 30BHiIIHI
®di"aHCcoBI < HAepxasni .
TIpami
PeanpHi < —>| lpusarui
v > [Moprdensui
Banosi Yucri

Pucynok 1 — @yHKIIiOHATEHO-EIEMEHTHUH CKJIAJ IHBECTHIIIN i IIPUEMCTBA

dinaHcoBe 3a0€3MEYCHHS € OJTHUM 13 CKJIAJIOBUX €JIEMEHTIB (hiHaHCOBOTO ((piHAHCOBO-
KPEAUTHOT0) MEXaHi3My TMOpsiA 3 YIOpaBlIiHHAM (PIHAHCOBOIO MAisUIbHICTIO, (DiIHAHCOBUM
peryoBaHHsAM, (DiHAHCOBUM TTAHYBAaHHSM Ta MPOTHO3YBAHHS.
O.P. Pomanenko Bu3Ha4ae ¢iHAHCOBE 3a0€3MEUSHHS SIK TIOKPUTTS 3aTpaT 3a paxyHOK
(1HAHCOBHX peCypcCiB, aKyMyJbOBaHUX JEPKAaBOIO Ta Cy0’ €KTaMu TOCHolaptoBaHHs.[4]
®dinaHcoBe 3abe3nedyeHHs - 1€ (OpMyBaHHS I[UIbOBUX T'POLIOBUX (OHIIB
rOCIIO/IApPIOI0UNX CYO'€KTIB y JIOCTAaTHBOMY PO3Mipl Ta iX €(eKTHBHE BUKOPHUCTaHHA. BoHO
3MIMCHIOETHCA Y TaKUX (opMax:
e camodinancyBaHHs ((i1HaHCYBaHHS TISTTBHOCTI Cy0'€eKTa rOCTOJApIOBaHHS 3a PaxyHOK
BJIaCHUX (DIHAHCOBUX PECYpCiB);
OromxeTHe iHAHCYBaHHA (HaJaHHA KOIITIB 3 OO/KETY Ha 0€3MOBOPOTHUX 3acajiax);
KpeAUTYBaHHS (Ha/laHHS KOLITIB Ha MPUHIUIIAX TOBOPOTHOCTI, MJIATHOCTI, TEPMIHOBOCTI,
3a0€3MeUeHOCT] Ta [IIbOBOIO BUKOPUCTAHHS);
e openja (mepefgaya MaiiHa y KOPUCTYBaHHsS Ha BU3HAYEHUH YToJIOK0 TEPMiH 1 3a MEBHY
iary);
e iHBEeCTyBaHHs (BKJIQJaHHS KOILITIB y IMEBHI 00'€KTH 3 METOI0 OTPHUMAHHS J10JIaTKOBOTO
noxoxay)[5].
dinaHcoBe 3abe3neueHHs mependayae (GOpMyBaHHS Ta BUKOPUCTAHHS (DIHAHCOBUX
pecypciB MiAMPUEMCTB 3a JIOTIOMOTOIO OINTHMI3allii CHiBBIIHOIICHHS BCiX Horo ¢opm i1 nae
3MOT'Y CTBOPUTH Taki 00csru (hiHAaHCOBHX PECYpCIB TOCIOAAPCHKOI AISUIBHOCTI, BIA SKHX
HIAIPUEMCTBO Majo 0 3Mory (pyHKIIOHYBaTH He TUIbKM 0€330MTKOBO, ajie 1 MiJBHUILYBaTH
e(eKTHUBHICTb JISUILHOCTI Ta 3MII[HIOBATH €KOHOMIKY KpaiHH 3arajgom([4].
Bucnoeku. Otxe, I1HBECTYBaHHS € CKJIQJIOBOI0 €KOHOMIYHOI [isITHOCTI, IIIO
BU3HAYAETHCS OPTaHi3aIl€l0 Ta METOIaMU TPUMHOKEHHS KaITiTary.
Kntowuosi cnoea. TuBectuilii, IHBECTHIlIHA TISUTbHICTh MIAIMPUEMCTBA, IHBECTYBAHH,
¢dinaHCcOBe 3a0e3MeueHHs.
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